Annexure-A

Building No. 10, 12th Floor, Tower-C
B S R & CO. LLP DLF Cyber City, Phase - Il

Gurugram - 122 002, India
Chartered Accountants Tel: +91 124 719 1000

Fax: +91 124 235 8613

Limited Review Report on unaudited standalone financial results of Sandhar
Technologies Limited for the quarter ended September 2026 and year to date results
for the period from 01 April 2026 to 30 September 2026 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Sandhar Technologies Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Sandhar
Technologies Limited (hereinafter referred to as "the Company”) for the quarter ended 30 September
2026 and year to date results for the period from 01 April 2026 to 30 September 2026 (‘the
Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR & Co.LLP

Chartered Accountants
Firm’s Registration No.:101248W/W-100022
y s
g /A
eepesh Sharma
Partner
Gurugram Membership No.: 505725
05 November 2026 UDIN:26505725CSXYZT2524
Registered Office:
B S R & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a 14th Floor, Central 8 Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Sandhar Technologies Limited SAN D HAR

CIN : L74999DL1987PLC029553 Growth. Motivation. Better Life
Regd. Office: B - 6/20, L.S.C. Safdarjung Enclave, New Delhi 110029
Tel: 0124 - 4518900, E-mail : investors@sandhar.in, Website : www.sandhargroup.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2026
Standalone
® in crores, except per equity share data)
Sr No. Particulars Quarter ended Six months ended Year ended
30 September 2026 30 June 2026 30 September 2025 | 30 September 2026 | 30 September 2025 31 March 2026
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
1 Revenue from operations 792.14 665.96 805.03 1,458.10 1,533.15 3,044.44
2 Other income 713 12.30 46.08 19.43 54.99 76.22
3 Total income (1+2) 799.27 678.26 85L.11 1,477.53 1,588.14 3,120.66
4 | Expenses
(@) Cost of materials consumed 582.08 478.99 561.30 1,061.07 1,044.80 2,070.03
(b) Changes in inventories of finished goods and work-in-progress (6.17) (3.94) (3.20) (10.11) 481 26.85
(c) Employce benefits expense 77.83 74.01 85.61 151.84 175.48 335.94
(d) Finance costs 4.24 4.81 5.58 9.05 11.52 21.37
(¢) Depreciation and amortization expense 17.66 17.06 2027 34.72 45.64 90.69
(f)  Other expenses 70.64 65.44 86.85 136.08 176.63 342.83
‘Total expenses 746.28 636.37 736.41 1,382.65 1,458.88 2,887.71
5 Profit from operations before exceptional items and tax (3-4) 52.99 41.89 94.70 94.88 129.26 232.95
6 | Exceptional items (refer note 4) - R B B B (1.78)]
7 Profit from operations after exceptional items and before tax (5+6) 52.99 41.89 94.70 94.88 129.26 231.17
8 ‘Tax expenses
(@) Current tax 11.94 10.58 1812 2252 26.50 56.14
(b) Deferred tax 216 0.70 200 286 277 (4.08))
Total tax expenses 14.10 11.28 20.12 25.38 29.27 52.06
9 Net profit after tax (7-8) 38.89 30.61 74.58 69.50 99.99 179.11
10 | Other comprchensive income/ (loss)
a) Items that will not be reclassified to the statement of profit and loss
#) Gain/ (loss) on remeasurement of defined benefit obligation 0.59 (1.26] 597 0.67 7.66 9.20
ii) Income tax relating to the above (0.15) 0.32 (1.50)] 017 (1.93) 12.32]
Total other comprehensive income (loss)/ for the period/ year (a (i+ii)) 0.44 (0.94) 447 (0.50) 5.73 6.88
11 | Total comprehensive income for the period/ year (9+10) 39.33 29.67 79.05 69.00 105.72 185.99
12 | Paid up equity share capital (Face valuc of € 10/- per sharc) 60.19 60.19 60.19 60.19 60.19 60.19
13 | Other equity 1,251.29
14 | Barnings per share (EPS) (Face value of T 10/- per share) (not annualised for quarter/ half year)
(a) Basic ) 6.46 5.09 12.39 11.55 16.61 29.76
(b) Diluted (%) 6.46 3.09 12.39 11.55 16.61 29.76
Notes :
1 The above statement of unaudited standalone financial results (‘the Statement') for the quarter and six months ended 30 September 2026, has been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held

Place : Gurugram

on 5 November 2026. The same along with the report of the Statutory auditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) and also available on the Company's website at

w p.com. The lone financial results have been prepared in fance with the and les of the Indian A g (‘Ind AS’) prescribed under Section 133 of the
Companics Act, 2013.
During the year ended 31 March 2026, the Company had transferred certain business units to its wholly owned subsidiarics, [Sandhar Engineering Private Limitcd and Sandhar Ascast Private Limited] (“the Subsidiary™), as part of an internal

restructuring. The transfer has been effected on a going concern basis/ slump sale basis for a total consideration of Rs. 292,68 crores. Conscquently, the Company had recognized under “Other income” a gain of Rs. 19.12 crores in its standalone
stacment of profit and loss during the year, being the excess of the consideration over the carrying value of the net assets transferred.

During the quarter and six months ended 30 September 2025, the Company completed the sale of assets of Peenya plant, which had been classificd as a non-current asset held for sale as at 31 March 2025. The asscts, had a carrying amount of Rs.
26.99 crores at the time of classification. The assets were sold during the year for total proceeds of Rs. 61 crores, resulting in a gain on disposal amounting to Rs. 34.01 crores , which has been recognized under “Other income” in the statement of
profit and loss,

The Government of India notificd the provisions of the four new Labour Codes ("'Labour Codes") on 21 N ber 2025, thereby lidati y existing labour laws into a h and unified Among other
changes, the Labour Codes provide a unified definition of "wages" to be applied across various emp benefit ions. In with Ind AS 19 - Emp Benefits, the Company has recognised onc-time expense of Rs 1.78 crores
towards increase in the gratuity and compensated absences liabilities.

The Company is cngaged in the busincss of ing of i There is no separate reportable business segment as per Ind AS 108 "Operating Scgments".

The Board of Directors at its Meeting held on 21 May 2026, had recommended a final dividend @ 40% i.e. Rs. 4.00 per equity share, which has been approved by shareholders in Annual General Mccting held on 22 September 2026,

For and on behalf of the Board of Directors of
Sandhar Technologies Limited|

[Date : 5 November 2026 Executive Chairman (Executive Director) & (Sief Executive Officer|

DIN:00100801




Sandhar Technologies Limited

SANDHAR

STATEMENT OF ASSETS & LIABILITIES

Growth. Motivotion. Betfer Life

Standalone
(X in crores)
Particulars As at As at
‘30 September 2026 31 March 2026
Un-audited Audited
ASSETS
Non-current assets
Property, plant and equipment 469.23 469.90
Capital work-in-progress 17.24 10.41
Investment property 63.73 41.75
Right-of-use assets 49.14 52.39
Goodwill 552 5.52
Other intangible assets 12.34 14.13
Intangible assets under development 14.43 1417
Financial assets
(i) Investments 501.98 370.13
(ii) Loans 21.00 10.00
(i) Other financial assets 19.78 19.68
Income tax assets (net) 3.61 3.61
Deferred tax assets (net) - 1.29
Other non-current assets 4.38 4.83
Total non-current assets 1,182.38 1,017.81
Current assets
Inventories 221.63 179.12
Financial assets
(i) Trade receivables 575.88 527.06
(i) Cash and cash equivalents 5.59 14.89
(iii) Bank balances other than (i) above 24.10 0.02
(iv) Loans 30.38 0.38
(v) Other financial assets 46.38 132.48
Other current assets 34.73 30.95
938.69 884.90
Assets held for sale 9.40 9.40
Total current assets 948.09 894.30
Total assets 2,130.47 1,912.11
EQUITY AND LIABILITIES
Equity ’
Equity share capital 60.19 60.19
Other equity 1,296.22 1,251.29
Total equity 1,356.41 1,311.48
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 13.75 21.25
(ii) Lease liabilities 21.40 31.03
(iii) Other financial liabilities 11.99 11.08
Deferred tax liabilities (net) 1.40 -
‘Total non-current liabilities 48.54 63.36
Current liabilities
Financial liabilities
(i) Borrowings 151.98 122.19
(ii) Lease liabilities 6.42 5.92
(iif) Trade payables
® total outstanding dues of micro enterprises and small enterprises 136.79 108.13
® total ouw@ﬁng dues of creditors other than micro enterprises and 346.72 244.58
small enterprises
(iv) Other financial liabilities 41.41 20.05
Other current liabilities 20.72 15.00
Provisions 6.90 725
Current tax liabilities 14.58 14.15
Total current liabilities 725.52 537.27
Total liabilities 774.06 600.63
Total equity and liabilities 2,130.47 1,912.11




Sandhat Technologies Limited SAN D H AR

CIN : L74999DL1987PLC029553 Growth. Motivation. Better Life
Regd. Office: B - 6/20, L.S.C. Safdasjung Enclave, New Delhi 110029
Tel: 0124 - 4518900, E-mail : investors@sandhar.in, Website : www.sandhargroup.com

UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2026
Standalone
® in crores)
Sr No. Particulars Six months ended Six months ended
30 September 2026 30 September 2025
Un-auc_ll;t_cd Un-audited
A Cash flows from operating activities
Profit before tax . 94.88 129.26
Adjustments for
Depreciation and amortization expense 34.72 45.64
Unrealised foreign exchange loss 0.16 0.01
Loss on sub-lease 0.12 -
Finance costs 9.05 11.52
Profit on sale of /, plant and equi 0.18) (45.22)
Rental income on investment property and property sub-leases (7.45) -
Interest income on security deposits measured at amortised cost (0.28) (0.35)
Interest income (2.11) 1.22)
Operating profit before working capital changes 128.91 139.64
Movements in working capital
Increase in trade receivables (100.37) (175.28)
Increase in inventories (42.51) (34.29)
Increase in long-term loans and advances 0.13) -
Decerease in financial assets 15.78 11.49
Increase in other current assets (4.45) 9.38)
Increase in trade payables 130.63 95.80
(Decrease)/ Increase in current provisions (0.35) 3.33
Increase in other financial liabilities 0.52 12.86
Increase/ (Decrease) in other current liabilities 5.71 13.89)
Total movement in working capital 4.83 {99.36)
Cash generated from operations 133.74 40.28
Income tax paid (net) 22.08 20.97
Net cash generated from ngeraﬂng activities (A) 111.66 19.31
B Cash flows from investing activities
Acquisition of property, plant and equipment, capital work in progress and other intangible assets (59.95) (58.92)
Proceeds from sale of property, plant and equipment 0.58 45.64
Loan given to wholly owned subsidiaries (42.87) -
Loan repaid by wholly owned subsidiaries 2.00 -
Transaction on account of business transfer - 74.07
Investment in equity shares of wholly owned subsidiaries - 8.10
Proceeds from divestment in joint venture - 17.78
Rental income 7.45 -
Changes in bank deposits (33.60) 0.92)
Interest received 1.72 1.53
Net cash (used In)/_g_e d from ng activities (B) (124.67) 71.08
C Cash flows from financing activities .
Rep of long-term borrowing (21.88) (18.75)
Proceeds/ (Repayment) from short-term borrowings (net) 44.16 (49.80)
Payment of lease liabilities (10.18) (19.50)
Interest paid on lease liabilities (2.03) (1.00)
Dividend paid - (21.07)
Finance costs paid 6361 110.72
Net cash d from/ (used in) fi i tivities (C) 3.71 (120.84)
Net decrease in cash and cash equivalents (A+B+C) 9.30) (30.45)
Add: Cash and cash equivalents as at the beginning of the period 14.89 30.62
Cash and cash equivalents as at the end of the period 5.59 0.17

Note :
The above Unaudited Standalone S of Cash Flows has been prepared under the 'Indirect Method”' as set out in Ind AS 7 'Statement of Cash Flows'.




Building No. 10, 12th Floor, Tower-C
B S R & CO, LLP DLF Cyber City, Phase - II

Gurugram - 122 002, India
Chartered Accountants Tel: +91 124 719 1000

Fax: +91 124 235 8613

Limited Review Report on unaudited consolidated financial results of Sandhar
Technologies Limited for the quarter ended 30 September 2026 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Sandhar Technologies Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Sandhar Technologies Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”) and its share of the net profit after tax
and total comprehensive income of its joint ventures for the quarter ended 30 September 2026 and
year to date results for the period from 1 April 2026 to 30 September 2026 (“the Statement”) being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Inferim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the entities mentioned in Annexure | to the Statement.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

p”

Registered Office:
BSR&Co. (ap p firm with Regi ion No. BA61223) converted into B SR & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
- Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co.LLP

Limited Review Report (Continued)
Sandhar Technologies Limited

6. We did not review the interim financial information of five subsidiaries included in the Statement,
whose interim financial information reflects total assets (before consolidation adjustments) of Rs.
1,654.42 crores as at 30 September 2026 and total revenues (before consolidation adjustments) of
Rs. 578.04 crores and Rs. 1,084.51 crores, total net profit after tax (before consolidation adjustments)
of Rs. 4.28 crores and Rs. 8.20 crores and total comprehensive income (before consolidation
adjustments) of Rs. 5.27 crores and Rs 9.72 crores, for the quarter ended 30 September 2026 and
for the period from 1 April 2026 to 30 September 2026 respectively, and cash outflows (net) (before
consolidation adjustments) of Rs 9.50 crores for the period from 1 April 2026 to 30 September 2026
as considered in the Statement. The Statement also include the Group’s share of net profit after tax
of Rs. 0.73 crores and Rs. 1.41 crores and total comprehensive income of Rs. 0.73 crores and Rs.
1.41 crores, for the quarter ended 30 September 2026 and for the period from 1 April 2026 to 30
September 2026 respectively as considered in the Statement, in respect of two joint ventures, whose
interim financial information have not been reviewed by us. This interim financial information has been
reviewed by other auditors whose reports have been furnished to us by the Parent's management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries and Joint Ventures, is based solely on the report of the other auditor
and the procedures performed by us as stated in paragraph 3 above.

Four subsidiaries are located outside India whose interim financial information has been prepared in
accordance with accounting principles generally accepted in their respective countries and which has
been reviewed by other auditor under generally accepted auditing standards applicable in their
respective countries. The Parent's management has converted the interim financial information of
such subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have reviewed these
conversion adjustments made by the Parent's management. Our conclusion in so far as it relates to
the balances and affairs of such subsidiaries located outside India is based on the report of other
auditor and the conversion adjustments prepared by the management of the Parent and reviewed by
us.

Our conclusion is not modified in respect of this matter.

7. The Statement includes the interim financial information of three subsidiaries which has not been
reviewed, whose interim financial information reflects total assets (before consolidation adjustments)
of Rs. 204.02 crores as at 30 September 2026 and total revenues (before consolidation adjustments)
of Rs. 79.70 crores and Rs. 145.33 crores, total net profit after tax (before consolidation adjustments)
of Rs. 5.14 crores and Rs. 5.86 crores and total comprehensive income (before consolidation
adjustments) of Rs. 5.26 crores and Rs 5.98 crores, for the quarter ended 30 September 2026 and
for the period from 1 April 2026 to 30 September 2026 respectively, and cash outflows (net) (before
consolidation adjustments) of Rs 3.17 crores for the period from 1 April 2026 to 30 September 2026.
as considered in the Statement. The Statement also includes the Group’s share of net profit after tax
of Rs. 0.57 crores and Rs. 1.18 crores and total comprehensive income of Rs. 0.57 crores and Rs.
1.18 crores, for the quarter ended 30 September 2026 and for the period from 1 April 2026 to 30
September 2026 respectively as considered in the Statement, in respect of one joint venture, based
on its interim financial information which has not been reviewed. According to the information and
explanations given to us by the Parent’s management, this interim financial information is not material
to the Group.

D2
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BSR&Co. LLP

Limited Review Report (Continued)
Sandhar Technologies Limited

Our conclusion is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Deepesh Sharma

Partner
Gurugram Membership No.: 505725
05 November 2026 UDIN:26505725RBVVIS7737
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BSR&Co. LLP

Limited Review Report (Continued)
Sandhar Technologies Limited

Annexure |
List of entities included in unaudited consolidated financial results.

Sr. No Name of component Relationship
1 Sandhar Technologies Limited Parent Company
2. Sandhar Ascast Private Limited Subsidiary Company

(Formerly known as Sandhar Tooling Private

Limited)
3. Sandhar Technologies Barcelona S.L. Subsidiary Company
4, Sandhar Engineering Private Limited Subsidiary Company
5. Sandhar Auto Castings Private Limited Subsidiary Company
6. Sandhar Automotive Systems Private Limited Subsidiary Company
7. Sandhar Auto Electric Solutions Private Limited | Subsidiary Company
8. Sandhar Technologies Poland Sp. Zoo Step down Subsidiary Company
9. gz\a/ndhar Technologies de Mexico S de RL de Step down subsidiary Company
10. Sandhar Technologies Ro SRL Step down subsidiary Company
1. Sandhar Han Sung Technologies Private Joint Venture Company

Limited
12. Sandhar Amkin Industries Private Limited Joint Venture Company
13, Sandhar Whetron Electronics Private Limited | Joint Venture Company
14. Sandhar Han Shin Auto Technologies Private Joint Venture Company

Limited
15. XVinne‘;com Sandhar Technologies Private Joint Venture Company

imite
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Sandhar Technologies Limited s AN DH AR

CIN : L74999DL1987PLC029553 Growth. Motivation. Better Life
Regd. Office: B - 6/20, L.S.C. Safdarjung Enclave, New Delhi 110029
Tel : 0124 - 4518900, E-mail : investors@sandhar.in, Website : www.sandhargroup.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2026
Consolidated
® in crores, except per equity share data)
Sr No. Particulars
g e Quarter ended Six months ended Year ended
30 September 2026 30 June 2026 30 2025 | 30 2026 | 30 2025 31 March 2026
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
1 Revenue from operations 1,617.68 1,381.89 1,270.37 2,999.57 2,360.46 4,852.09
2 Other income 6.47 12.14 37.29 18.61 56.72 75.35
3 ‘Total income (1+2) 1,624.15 1,394.03 1,307.66 3,018.18 2,417.18 4,927.44
4 | Expenses
(@}  Cost of materials consumed 1,095.23 893.90 825.50 1,989.13 1,509.46 3,100.59
() Changes in inventorics of finished goods and work-in-progress (17.58) .77) (21.08) (21.35) (18.98) (41.23)
(© Employee benefits expense 201.67 187.57 157.55 389.24 303.60 61447
(d) Finance costs 1817 17.67 17.39 35.84 34.59 68.77
(¢) Depreciation and amortization expense 52.06 49.86 43.69 101.92 93.90 193.36
(f) Other expenses 201.43 199.00 190.31 400.43 365.89 740.63
Total expenses 1,550.98 1,344.23 1,213.36 2,895.21 2,288.46 4,676.59
5 Profit from operations before exceptional items, share of profit in joint ventures and tax (3-4) 73.17 49.80 94.30 122.97 128.72 250.85
6 | Exceptional items (refer note 4) B N - - B (278)
7 Share of profit in joint ventures 114 134 138 248 3.27 7.68
8 Profit from operations after exceptional items, share of profit in joint ventures before tax (3+6+7) 74.31 51.14 95.68 125.45 131.99 255.75
9 Tax expenses
(@ Current tax 17.94 13.72 18.99 31.66 27.81 61.93
(b) Deferred tax 034 014 331 0.48 2.80 (4.84)
Total tax expenses 18.28 13.86 22.30 32.14 30.61 57.09
10 Net profit after tax (8-9) 56.03 37.28 73.38 93.31 101.38 198.66
un Other comprehensive income/ (loss)
a) Items that will not be reclassified to the statement of profit and loss
i) Gain/ (loss) on remeasurement of defined benefit obligation 1.23 (2.05)] 3.14 (082 4.83 5.95
ii) Income tax relating to the above (0.28)} 0.49 (1.02) 0.21 (1.44) (1.69)
b) Items that will be reclassified to the statement of profit and loss
i) i in ing the financial of foreign i 0.75 0.87 277 1.62 6.58 11.97
Total other comprehensive income/(loss) for the period/ year (a+b) 170 (0.69) 4.89 101 9.97 16.23
12 | Total comprehensive income for the period/ year (10+11) 57.73 36.59 78.27 94.32 11.35 214.89
Profit attributable to:
- Owners of the Company 56.03 37.28 73.38 93.31 10138 198.66
- Non-controlling interest - - - - - -
56.03 37.28 73.38 93.31 101.38 198.66
Other comprehensive income attributable to:
= Owners of the Company 170 (0.69)] 4.89 101 9.97 16.23
= Non-controlling interest - - - - - -
170 0.69) 4.89 101 9.97 16.23
Total comprehensive income attributable to:
- Owners of the Company 57.73 36.59 78.27 94.32 111.35 214.89
- Non-controlling interest - - - - - -
57.73 36.59 78.27 94.32 111.35 214.89
13 | Paid up equity share capital (Face value of ¥ 10/- per share) 60.19 60.19 60.19 60.19 60.19 60.19
14 | Other equity 127294
15 Earnings per share (EPS) (Face value of T 10/- per share) (not annualised for quarter/ half year)
(@) Basic @) 931 6.19 1219 15.50 16.84 33.00
(b) Diluted ) 9.31 6.19 12.19 15.50 16.84 33.00
Notes :
1 The above of dited id: financial results ("the Statement') for the quarter and six months ended 30 September 2026, has been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 5
November 2026. The same along with the report of the Statutory auditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) and is also available on the Company's website at www.sandhargroup.com. The
unaudited consolidated financial results have been prepared in d: with the ition and inciples of the Indian A i (‘Ind AS’) ibed under Section 133 of the Companies Act, 2013.




Notes : Continued

2 Pari of subsidiaries, step-d idiaries and joint ventures as on 30 September 2026:
2) Subsidiaries and step-d bsidiaries - (i) Sandhar T i S.L.-

(if) Sandhar Technologies Poland sp. Zoo - step-down subsidiary
(iif) Sandhar Technologies de Mexico § de RL de CV - step-down subsidiary
(iv) Sandhar Technologics Ro SRL - step-d; idiary
(v) Sandhar Ascast Private Limited (formetly known as Sandhar Tooling Privatc Limited) - subsidiary
(vi) Sandhar Auto Castings Private Limited - subsidiary
(vii) Sandhar Auto Electric Solutions Private Limited - subsidiary
(viii) Sandhar Enginecring Private Limited- subsidiary
(ix) Sandhar Automotive Systems Private Limited - subsidiary

b) Joint Ventures - (i) Sandhar Han Sung Technologies Private Limited
(ii) Sandhar Amkin Industrics Private Limited
(iif) Sandhar Whetron Elcctronics Private Limited
(iv) Sandhar Han Shin Auto Technologies Private Limited
(¥) Winnercom Sandhar Technologies Private Limited

3 During the quarter and six months ended 30 September 2025, the Group completed the sale of assets of Peenya plant, which had been classified as a non-current asset held for sale as at 31 March 2025. The assets, had a carrying amount of Rs, 26.99
crores at the time of classification. The assets were sold during the year for total proceeds of Rs. 61 crores, resulting in a gain on disposal amounting to Rs. 34.01 crores , which has been recognized under “Other income® in the statement of profit or
loss.

4 The Government of India notified the provisions of the four new Labour Codes ("'Labour Codes") on 21 November 2025, thereby consolidating twenty-nine existing labour laws into a comprehensive and unificd framework. Among other changes, the
Labour Codes provide a unified definition of "wages" to be applicd across various emp benefit i In d with Ind AS 19 - Employee Benefits, the Group has recognized onc-time expense of Rs 2.78 crores towards increase in
the gratuity and compensated absences liabi

5  ReferA 1o the for di with respect to segment revenue, segment results and segment assets and liabilities for the quarter ended 30 September 2026.

6  The Board of Directors at its Meeting held on 21 May 2026, had recommended a final dividend @ 40% i.c. Rs. 4.00 per equity share, which has becn approved by sharcholders in Annual General Meeting held on 22 September 2026.

7 The standalone results of the Company arc available on the Company’s website www.sandh com. The key standalonc financial i ion of the Company is given below:
Quarter ended Six months ended Year ended
Particulars 30 2026 30 June 2026 30 September 2025 30 Sgte'mber 2026 | 30 September 2025 31 March 2026
Un-audited Un-audited Un-audited Un-audited | Un-audited Audited
[Revenue from operations 792.14 665.96 805.03 1,533.15 3,044.44)
Profit from ions after ional items and before tax 52.99) 41.89 94.70 129.26 231.17|
| Tax expense 14.10 11.28 20.12] 29.27, 52.06,
Net profit after tax 38.89| 30.61 74.58 99.99 179.11]
Other hensive income/ (0ss), net of income tax 044 | (0.94) 447 5.73 6.88
[Total comprehensive income for the period/ year 39.33 | 29.67 79.05 105.72 185.99

For and on behalf of the Board of Directors ol
Sandhar Technologies Limited

Place : Gurugram
Date : 5 November 2026

DIN:00100801
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STATEMENT OF ASSETS & LIABILITIES

Consolidated
® in crores)
Particulars As at As at
30 September 2026 31 March 2026
Un-audited Audited
ASSETS
Non-current assets
Property, plant and-equipment 1,299.52 1,285.86
Capital work-in-progress 181.92 100.41
Goodwill 77.14 77.14
Other intangible assets 58.97 69.50
Intangible assets under development 14.49 14.72
Right-of-use assets 220.63 219.52
Equity accounted investees 61.48 59.01
Financial assets
(i) Investments 7.00 7.00
(ii) Other financial assets 57.89 4824
Deferred tax assets (net) 16.78 16.57
Income-tax assets (net) 10.40 10.91
Other non-current assets 17.44 23.68
Total non-current assets 2,023.66 1,932.56
Current assets
Inventories 657.91 559.84
Financial assets
(@) Investments 0.96 0.96
(ii) Trade receivables 986.78 823.06
(iii) Cash and cash equivalents 25.27 51.09
(iv) Bank balances other than (iii) above 24.44 0.07
(v) Loans 0.60 0.46
(vi) Other financial assets 48.51 27.09
Other current assets 114.56 71.15
1,859.03 1,533.72
Assets held for sale 9.40 9.40
‘Total current assets 1,868.43 1,543.12
Total assets 3,892.09 3,475.68
EQUITY AND LIABILITIES
Equity
Equity share capital 60.19 60.19
Other equity 1,343.18 1,272.94
Total equity 1,403.37 1,333.13
Liabilities
Non-current liabilities
Pinancial liabilities
() Borrowings 255.45 265.03
(ii) Lease Labilities 170.04 173.02
(iif) Other financial liabilities 15.65 17.02
Provisions 9.89 9.20
Government grant 41,73 43.41
Deferred tax liabilities (net) .
Total non-current liabilities 492.76 507.68
Current liabilities
Financial liabilities
(i) Borrowings 743.72 683.12
(i) Lease liabilities 2513 26.44
(1) Trade payables
® total outstanding dues of micro enterprises and small enterprises 210.01 189.30
® total outstandin'g dues of creditors other than micro enterprises 809.28 50275
and small enterprises
(iv) Other financial liabilities 91.51 60.35
Other current liabilities 85.93 54.46
Provisions 11.76 1218
Current tax liabilities 18.25 16.27
Government grant 0.37 -
Total current liabilities 1,995.96 1,634.87
Total liabilities 2,488.72 2,142.55
Total equity and liabilities 3,892.09 3,475.68
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Regd. Office: B - 6/20, L.S.C. Safdarjung Enclave, New Delhi 110029

Tel : 0124 - 4518900, E-mail : investors@sandhar.in, Website : www.sandhargroup.com

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2026
Consolidated
(R in crores)
Sr No. Particulars Six months ended Six months ended
30 September 2026 30 September 2025
Un-audited Un-audited
A Cash flows from operating activities
Profit before tax 125.45 131.99
Adjustments for
Depreciation and amortization expense 101.92 93.90
Unrealised foreign exchange loss 0.16 0.01
Finance costs 35.84 34.59
Share in profit of joint ventures accounted for using equity method (2.48) (3.27)
Profit on sale of property, plant and equipment 0.10) (34.66)
Interest income on security deposits measured at amortised cost (0.56) 0.46)
Gain on investments carried at fair value through profit or loss - 0.07)
Profit on sale of long term investment - (13.76)
Interest income 11.09 (133
Operating profit before working capital changes 259.14 206.94
Movements in working capital
Increase in trade receivables (163.72) (262.18)
Increase in inventories (98.07) {100.68)
Increase in non current financial assets (5.44) (10.17)
(Increase)/ Decrease in current financial assets (21.65) 5.74
Increase in other current assets (43.41) (11.48)
Increase in trade payables 237.07 276.03
(Decrease)/ Increase in current provisions (24.13) 6.20
Increase in other financial liabilities 27.46 10.31
Increase/(Decrease) in other current liabilities 3147 1141
Total movement in working capital (60.42) (87.64)|
Cash generated from operations 198,72 119.30
Income tax paid (net) 30.18 24.53
Net cash generated from operating activities (A) 168.54 94.77
B Cash flows frem investing activities
Acquisition of property, plant and equip capital work in progress, other i ible assets and business (191.05) (170.07)
Proceeds from sale of property, plant and equipment 29.34 81.36
Proceeds from divestment in joint venture - 7.80
Purchase of current investments - 0.07)
Changes in bank deposits (28.89) 0.05
Interest received 174 1.58
Net cash used in investing activities (B) (188.86) (79.35)
C Cash flows from financing activities
Repayment of long-term borrowings (72.59) 63.24)
Proceeds from long-term borrowings 38.39 7715
Proceeds from short-term borrowings (net) 85.22 2270
Payment of lease liabilities (16.93) (17.07)
Interest paid on lease liabilities 4.39) (2.56)
Dividend paid - (21.07)
Interest paid 130.58 31.83
Net cash flows used in fi tiviti 10.88) (35.92)
Net decrease in cash and cash equivalents (A+B+C) (21.20) (20.50)
Impact on cash flow on account of foreign currency translation 4.62) (34.31)
Add: Cash and cash equivalents as at the beginning of the period 51.09 81.09
Cash and cash equivalents as at end of the period 25.27 26.28

Note :
The above Unaudited C: lidated

of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7 'Statement of Cash Flows'.
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